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0DVDU\NRYD�XQLYHU]LWD�Y�%UQ ��)DNXOWD�VRFLiOQtFK�VWXGLt��NDWHGUD�
SV\FKRORJLH�

�
7DWR�VWD �Y]QLNOD�VH�]iP UHP�XG ODW�VL�S HGVWDYX�R�WRP�� MDNêP�]S VREHP�
MH�SRMtPiQR�D�Y�MDNêFK�VRXYLVORVWHFK�]NRXPiQR�WpPD�ãNROQtKR�NOLPDWX�YH�
IUDQNRIRQQtFK� ]HPtFK� �NURP � )UDQFLH� EXGH� SRMHGQiYDW� ]HMPpQD� R�
âYêFDUVNX� D� .DQDG ��� ,QIRUPDFH� ]GH� REVDåHQp� Y\FKi]HMt� SRX]H�
]�LQWHUQHWRYêFK� ]GURM �� QHPDSXMt� NRPSOHWQ � YHãNHUp� G Qt� RNROR� ãNROQtKR�
NOLPDWX�Y�W FKWR�]HPtFK��ýOiQHN�VORXåt�MDNR�SUYRWQt�VRQGD�GR�WpWR�REODVWL�D�
S HGSRNOiGiPH��åH�EXGHPH�]MLãW Qi�IDNWD�GiOH�XS HV RYDW�D�UR]SUDFRYiYDW���
.OtþRYp�SRMP\�

=GH� QDEt]tPH� PDOê� S HKOHG� IUDQFRX]VNêFK� SRMP �� SRG� NWHUêPL� VH�
P åRX�VNUêYDW�LQIRUPDFH�R�ãNROQtP�NOLPDWX��

&OLPDW� VFRODLUH� MH� QHMXåtYDQ Mãt� VORYQt� VSRMHQt�� ]QDPHQi� ÄãNROQt�
NOLPD³�D�MHKR�GHQRWDFH�MH�Y�SRGVWDW �VWHMQi�MDNR�Y�þHãWLQ ��2EþDV�QDUD]tPH�
QD�]DP QLWHOQê�SRMHP�FOLPDW�GH�O�pFROH��ÄNOLPD�ãNRO\³����

2EHFQ MãtPL� SRMP\� MVRX� HQYLURQQHPHQW� VFRODLUH� D�PLOLHX� VFRODLUH� ±�
RED� ]QDPHQDMt� ÄãNROQt� SURVW HGt³� D� NOLPD� MH� MHQ� MHGQRX� MHMLFK� VRXþiVWt��
3UYQt�YêUD]�MH�WURFKX�Xåãt�D�P åH�VH�WêNDW�SURVW HGt�I\]LFNpKR��VRFLiOQtKR��
HGXNDþQtKR��VWUXNWXU\�ãNRO\�DSRG���GUXKêP�VH�P åH�P\VOHW�ãNROQt�SURVW HGt�
L�Y�DEVWUDNWQtP�VORYD�VP\VOX��QDS ��WHRULH�RUJDQL]DFH�DSOLNRYDQi�QD�ãNROQt�
SURVW HGt���7\WR�SRMP\�PRKRX�EêW�XS HVQ Q\�WDN��DE\�E\OR�] HMPp��]GD�VH�
WêNDMt�RQp�GLPHQ]H��NWHURX�KOHGiPH� �QDS ��HQYLURQQHPHQW� VRFLRpGXFDWLI�±�
VRFLRHGXNDþQt�SURVW HGt��HQYLURQQHPHQW�LQWHUQH�±�YQLW Qt�SURVW HGt���

3RMP\� DWPRVSKHUH� VFRODLUH� D� FXOWXUH� VFRODLUH� PDMt� PH]LQiURGQ �
VKRGQê� Yê]QDP� �DWPRVIpUD� D� NXOWXUD� ãNRO\��� 0RKRX� EêW� Y]WDåHQ\� NH�
NOLPDWX��

3RQ NXG� VSHFLILFNêP� VH� MHYt� YêUD]� SHUVRQQDOLWp� GH� O�pFROH�� 6ORYR�
SHUVRQQDOLWp� ]QDPHQi� ÄRVREQRVW³�� S tSDGQ � ÄRVRELWRVW³�� Y�WpWR� VRXYLVORVWL�
EXGH� SUDYG SRGREQ � R]QDþRYDW� ÄVSHFLILFNpKR� GXFKD³� ãNRO\�� SRG� NWHUêP�
P åH�EêW�NOLPD�]DKUQXWR��9êUD]�VH�DOH�Y\VN\WXMH�PpQ �þDVWR��
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9ê]NXP�ãNROQtKR�SURVW HGt�
)UDQNRIRQQt�]HP �MVRX�YêUD]Q �RULHQWRYiQ\�QD�SURFHV�Y]G OiYiQt�SR�

YãHFK�VWUiQNiFK��$ �Xå�MGH�R�PRåQRVWL�VWXGLD��Y GHFNê�Yê]NXP�WpWR�REODVWL��
SUREOpP\�ãNROVWYt�D�SURMHNW\�MHMLFK� HãHQt�QHER�SV\FKRORJLL�åiN ��YãHFKQR�
MVRX� WR� REODVWL�� QD� NWHUp� VH� NODGH� YHONê� G UD]� D� MVRX� S HGP WHP� ]iMPX�
RGERUQtN �� 7RPX� RGSRYtGi� L� SRGRED� LQVWLWXFt�� NWHUp� RGERUQtN\� QD�
Y]G OiYiQt�Y\FKRYiYDMt��VGUXåXMt�D�SRGSRUXMt�Y�þLQQRVWL���

3 t]QDþQp� MH��åH�Y�W FKWR�]HPtFK� MH�~]FH�VSRMHQD�WHRULH�V�SUD[t��FR�VH�
ãNROVWYt� WêþH�� $NDGHPLFNp� GLVNXVH� RGWUåHQp� RG� UHDOLW\� ]GH� S tOLã�
QHSUREtKDMt�� QDRSDN� S HGVWDYLWHOp� U ]QêFK� SURIHVt�� RG� SV\FKRORJ � S HV�
WHRUHWLN\�Y]G OiYiQt�Då�SR�VDPRWQp�XþLWHOH��PDMt�WHQGHQFL�VSROXSUDFRYDW�QD�
YêP Q �LQIRUPDFt�L�QD�Yê]NXPX�D�SR]QDWN\�DSOLNRYDW�Y�U ]QêFK�SURMHNWHFK�
V�FtOHP�]OHSãLW�VRXþDVQê�VWDY��

1D�WpP �NDåGp�XQLYHU]LW �QDMGHPH�IDNXOWX�ÄY G�R�Y]G OiYiQt³��NWHUi�
VH�QHNU\MH�V�QDãt�SHGDJRJLFNRX�IDNXOWRX��SURWRåH�QHY\FKRYiYi�XþLWHOH��DOH�
SUiY � WHRUHWLN\� D� Yê]NXPQtN\�� 3RNXG� Q NGH� QHPDMt� WXWR� IDNXOWX�� PDMt�
DOHVSR � NDWHGUX� V�WtPWR� ]DP HQtP�� NWHUi� PtYi� Y�RUJDQL]DþQt� VWUXNWX H�
XQLYHU]LW\�~]Np�YD]E\�QD�VHNFL�SV\FKRORJLH��7RWR�SURSRMHQt�XYHGHQêFK�Y G�
Y�V\VWpPX� XQLYHU]LWQtKR� Y]G OiQt� RGUiåt� L� UHiOQRX� VLWXDFL� Y�SUD[L��
SV\FKRORJRYp� D� SHGDJRJRYp� VH� Y]iMHPQ � GRSO XMt�� 2EHFQ � MH� YH�
IUDQNRIRQQtFK�]HPtFK�]QDþQ �UR]YLQXWi�DSOLNRYDQi�SV\FKRORJLH�D�QD�GUXKp�
VWUDQ �WHRULH�Y]G OiYiQt��FRå�Y\WYi t�VW\þQp�ERG\�PH]L�W PLWR�GLVFLSOtQDPL�
D�XPRå XMH�VSROXSUiFL�YH�Yê]NXPX�L�SUDNWLFNp�LQWHUYHQFL���

1D� XQLYHU]LW � Y�0RQWUHDOX� H[LVWXMH� VHNFH� W]Y�� ÄSV\FKRHGXNDFH³�
�SV\FKRpGXFDWLRQ��� NWHUi� Y]G OiYi� RGERUQtN\�� MHMLFKå� SROHP� S VREQRVWL� D�
]iMPX� MH� SUiY � RQHQ� SU VHþtN� SV\FKRORJLH� D� Y G� R� Y]G OiYiQt��
3V\FKRpGXFDWHXU� WHG\� ]NRXPi� WpPDWD�� NWHUi� VRXYLVt� VH� ãNRORX� D�
Y]G OiYiQtP� D� S LWRP� PDMt� SV\FKRORJLFNi� YêFKRGLVND�� QDS �� SUREOpP\�
V�XþHQtP��DGDSWDFH�åiN �QD�ãNROX��ãNROQt�QH~VS FK�QHER�S HGþDVQp�RSXãW Qt�
ãNRO\��QiVLOt� D�GURJ\�YH�ãNROiFK��NRQIOLNW\� D� MHMLFK� HãHQt� DSRG��'R� MHMLFK�
NRPSHWHQFt�VSDGi�L�Yê]NXP�ãNROQtKR�NOLPDWX��

2EMDVQ Qt� WRKRWR� VWDYX� SRYDåXMHPH� ]D� G OHåLWp� SURWR�� åH� MVRX� WR� YH�
YHONp� Y WãLQ � SUiY � RGERUQtFL� ]�REODVWL� Y G� R� Y]G OiYiQt�� SRWDåPR�
SV\FKRHGXNDFH�� NWH t� Y�UiPFL� VYp� þLQQRVWL� Hãt� WpPD� ãNROQtKR� NOLPDWX��
3V\FKRORJRYp�VH� MDNR�Y GFL�Y�WpWR�REODVWL�] HMP �S tOLã�QHDQJDåXMt��SRNXG�
QHMGH�R�VHNFL�DSOLNRYDQp�SV\FKRORJLH�D� MHMt�Yê]NXPQp�WêP\��NWHUp�PRKRX�
QD� SURMHNWX� ãNROQtKR� NOLPDWX� SUDFRYDW�� ,QVWLWXFH� ãNROQtFK� SV\FKRORJ �
Y�SUD[L�VH�WR�VDPR] HMP �QHWêNi��
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&R�VH�]NRXPi"�
6SROXSUiFH� PH]L� RERU\� MH� WHG\� UR]YLQXWi� D� Y�SUD[L� IXQJXMtFt�� FRå�

RYãHP�QHP Qt�QLF�QD�WRP��åH�ãNROQt�NOLPD�MDNR�WDNRYp�QHQt�WpP �X�QLNRKR�
RKQLVNHP�MHKR�SURIHVLRQiOQtKR�]iMPX�QD�GHOãt�GREX��$å�QD�Q NROLN�YêMLPHN�
MH� ãNROQt�NOLPD�]PL RYiQR�D�S tSDGQ �]NRXPiQR� MHQ� MDNR� MHGHQ�]�IDNWRU �
RYOLY XMtFtFK� MLQi��SUR� W\WR�Y GFH�QDOpKDY Mãt� WpPDWD��9ê]NXP\�]DP HQp�
S tPR� QD� ãNROQt� NOLPD�PDMt� GRþDVQê� FKDUDNWHU�� RGYLVOê� ] HMP � RG� JUDQWX�
SRVN\WQXWpKR�WRX�þL�RQRX�LQVWLWXFt��

8YHGHPH�]GH�Q NROLN�WpPDW�VRXYLVHMtFtFK�VH�ãNROQtP�SURVW HGtP��NWHUi�
SDW t� QD� Y GHFNpP� SROL� PH]L� W\� QHMIUHNYHQWRYDQ Mãt� D� QHMG NODGQ ML�
]NRXPDQi�� 9�MHMLFK� UiPFL� MH� ãNROQt� NOLPD� þDVWR� ]PL RYiQR� SUiY � MDNR�
MHGHQ� ]�DWULEXW �� NWHUê� QD� Q � P åH� PtW� YOLY� QHER� V�QLPL� ]NUiWND� Q MDN�
VRXYLVt��

6QDG� QHMþDVW ML� HãHQê� SUREOpP� MH� QiVLOt� YH� ãNROH� �YLROHQFH���
)UDQNRIRQQt� ]HP � VH� VQDåt� MtW� FHVWRX� SUHYHQFH�� SURWR� ]NRXPDMt� QiVLOt� ]H�
YãHFK� PRåQêFK� KOHGLVHN�� SR iGDMt� U ]Qp� NRQIHUHQFH� D� VHPLQi H�� NGH�
GRFKi]t�N�YêP Q �SR]QDWN �PH]L�RERU\��D�Y\PêãOHMt�U ]Qp�SURMHNW\��NWHUp�
]DYiGt�GR�ãNRO�D�RþHNiYDMt�RG�QLFK�]OHSãHQt�DNWXiOQtKR�VWDYX���

6�WpPDWHP�QiVLOt�VRXYLVt�REURYVNê�UR]PDFK�ãNROQt�PHGLDFH��PpGLDWLRQ�
VFRODLUH���=HMPpQD�YH�)UDQFLL�MGH�R�SRSXOiUQt�]S VRE��MDN� HãLW�NRQIOLNW\�D�
S HGFKi]HW�MLP�YH�ãNROQtP�SURVW HGt��7HQWR�ERRP�MH�RYãHP�QD�~NRU�MDVQRVWL�
LQIRUPDFt�±� MHGQRWOLYp�]GURMH�VH�QHVKRGXMt�DQL�QD�GHILQLFL�PHGLDFH��DQL�QD�
MHMt�QiSOQL��-LVWp�MH��åH�YH�ãNROH�S VREt�VSHFLiOQ �Y\ãNROHQt�PHGLiWR L��MLPLå�
MVRX� þDVWR� VDPRWQt� åiFL�� DOH� WDNp� XþLWHOp� QHER� RVRE\� ]YHQþt�� NWH t� VYêPL�
GRYHGQRVWPL�S L�Y]QLNX�NRQIOLNWX�]DEUD XMt��DE\�GRãOR�N�QiVLOt��D�SRPiKDMt�
NRQIOLNW� XURYQDW�� 7DNp� PRKRX� EêW� XåLWHþQt� S L� SUHYHQFL� NRQIOLNW �� 1DS ��
åiFL�PHGLiWR L�PRKRX�S L�NRPXQLNDFL�VH�VYêPL�NDPDUiG\�SUH]HQWRYDW�MLQp�
~KO\� SRKOHGX� QD� Y F� þL� PRåQRVWL� HãHQt� SUREOpPX� D� WtP� SR]LWLYQ �
RYOLY RYDW�SRVWRMH�RVWDWQtFK��

'DOãtPL� WpPDW\� MVRX� ãNROQt� ~VS ãQRVW� �HIILFDFLWp� GH� O�pFROH���
QHSURVS FK� åiND� �pFKHF� VFRODLUH��� S HGþDVQp� RSXãW Qt� ãNRO\� �DEDQGRQ�
VFRODLUH� QHER� GpFURFKDJH��� DGDSWDFH� åiN � QD� ãNROQt� SURVW HGt� D� PRåQp�
SUREOpP\� �DGDSWDWLRQ� VFRODLUH�� D� WDNp� SUREOHPDWLND� åiN � ]H�
]QHYêKRGQ QpKR�SURVW HGt��PLOLHX�GpIDYRULVp���
.GH�VH�Q FR�G MH"�

&R�VH�WêþH�LQWHUQHWX��QDSURVWi�Y WãLQD�LQIRUPDFt�R�ãNROQtP�NOLPDWX�YH�
IUDQFRX]ãWLQ � SRFKi]t� S HNYDSLY � ]H� ãYêFDUVNêFK� D� NDQDGVNêFK� ]GURM ��
.�VDPRWQp�)UDQFLL�MVPH�QHQDãOL�WpP �åiGQp�RGND]\��-H�QHSUDYG SRGREQp��
åH�E\�)UDQFRX]L�XåtYDOL�SUR�VWHMQp�MHY\�MLQp�WHUPtQ\�QHå�RVWDWQt�IUDQNRIRQQt�
]HP �� 9\VY WOHQt� WpWR� LQIRUPDþQt� PH]HU\� E\� PRKOR� VSRþtYDW� Y�WRP�� åH�
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SUiY � )UDQFLH� VH� Y�VRXþDVQRVWL� QD� Y GHFNp� L� SRSXODUL]DþQt� URYLQ � KRGQ �
]DEêYi�ãNROQt�PHGLDFt��D�WDNp�QiVLOtP���-H�PRåQp��åH�Y�UiPFL�WHRUHWLFNpKR�
UR]SUDFRYiYiQt� NRQFHSWX� ãNROQt� PHGLDFH� VH� Hãt� L� RWi]N\� GRWêNDMtFt� VH�
ãNROQtKR� NOLPDWX� QHER� V�QtP� DVSR � ~]FH� VRXYLVHMtFt�� DOH� VDPRWQê� WHUPtQ�
ÄNOLPD³�QHQt�QD�SR DGX�GQH�D�MH�PHGLDFt�XSR]DG Q��L�NG\å�RGERUQê�]iMHP�
QHXVWiOH�NURXåt�Y�MHKR�EOt]NRVWL��

9H�âYêFDUVNX�L�YH�IUDQFRX]VNp�.DQDG �VH�ãNROQtP�NOLPDWHP�]DEêYDMt�
Y GFL�� UHNUXWRYDQt�S HYiåQ �]�MLå�]PtQ QêFK�ÄY G�R�Y]G OiYiQt³��-HGQi�VH�
Y WãLQRX�R�SURIHVRU\��NWH t�S VREt�QD�W FKWR�IDNXOWiFK�þL�NDWHGUiFK�Y�UiPFL�
XQLYHU]LW��9ê]NXPQp�WêP\�PDMt�U ]QRX�åLYRWQRVW��Q NWHUp�H[LVWXMt�SRP UQ �
GORXKRGRE � D� ]DEêYDMt� VH� U ]QêPL� WpPDW\� ]�GDQp� REODVWL�� MLQp� VH� SR�
GRNRQþHQt� Yê]NXPQpKR� SURMHNWX� þL� SR� Y\SUãHQt� JUDQWX� UR]SDGDMt� D�
]DNOiGDMt�VH�QRYp��DNWXiOQ �SRW HEQp�WêP\��7DN�L�Yê]NXP�ãNROQtKR�NOLPDWX��
SRNXG� MH� NOLPD� Y EHF� KODYQtP� WpPDWHP�� MH� Y WãLQRX� RPH]HQ� QD� WUYiQt�
NRQNUpWQtKR� SURMHNWX�� 1D� GUXKRX� VWUDQX� P åH� WDNRYêFK� GUREQ MãtFK�
SURMHNW � SURE KQRXW� ]D� NUiWNê� þDV�YtFH��1HMG OHåLW MãtPL� XQLYHU]LWDPL�� FR�
VH�WêþH�RGERUQtN �D�Yê]NXPQêFK�WêP �]DEêYDMtFtFK�VH�ãNROQtP�SURVW HGtP��
MVRX�XQLYHU]LWD� Y�0RQWUpDOX�� Y�1HXFKDWHOX�� Y�/DXVDQQH� D� Y�/X[HPERXUJX��
S tSDGQ �Y�äHQHY ���

'DOãtP�]GURMHP�SURMHNW �NURP �XQLYHU]LWQtFK�Yê]NXPQêFK�WêP �MVRX�
U ]Qp� DVRFLDFH�� VGUXåHQt� D� RUJDQL]DFH� RGERUQtN � ]�WpWR� REODVWL�� 7 FKWR�
VSRON � H[LVWXMH�PQRKR�� NDåGê� WURFKX� MLQDN� ]DP HQ�� D� XUþLW � QH� YãHFKQ\�
RUJDQL]XMt�Y GHFNê�Yê]NXP��3UREOpP�MH��åH�]�LQWHUQHWRYêFK�]GURM � O]H� MHQ�
W åNR�XVRXGLW�� MDNi� MH� VNXWHþQi�QiSO �þLQQRVWL� W FKWR�VNXSLQ�D� MDNê� UHiOQê�
YOLY�YH�VYp�REODVWL�PDMt��1HMSURGXNWLYQ Mãt�VH�]GDMt�âYêFD L��
x� 665(� ±� 6RFLpWp� VXLVVH� SRXU� OD� UHFKHUFKH� HQ� pGXFDWLRQ� �ãYêFDUVNi�

VSROHþQRVW� SUR� Yê]NXP� YH� Y]G OiYiQt�� ±� MH� GiOH� VWUXNWXURYDQi� QD�
MHGQRWOLYp� VHNFH�� 9\GiYi� þDVRSLV� Ä5HYXH� VXLVVH� GHV� VFLHQFHV� GH�
O�pGXFDWLRQ³� �ãYêFDUVNi� UHYXH� Y G� R� Y]G OiYiQt��� -H� þOHQHP� $66+�
�$FDGHPLH� VXLVVH� GHV� VFLHQFHV� KXPDLQHV� HW� VRFLDOHV� ±� ãYêFDUVNi�
DNDGHPLH� KXPDQLWQtFK� D� VSROHþHQVNêFK� Y G�� D� ((5$� �(XURSHDQ�
(GXFDWLRQDO�5HVHDUFK�$VVRFLDWLRQ����

x� 65('� ±� 6HUYLFH� GH� OD� UHFKHUFKH� HQ� pGXFDWLRQ� �VHUYLV� Yê]NXPX� YH�
Y]G OiYiQt��

x� &527&(6� ±� &RQIHUHQFH� URPDQGH� HW� WHVVLQRLVH� GHV� FKHIV�
G�pWDEOLVVHPHQWV�VHFRQGDLUHV���VGUXåXMH� HGLWHOH�VW HGQtFK�ãNRO��SR iGi�
WHPDWLFNp�VHPLQi H��

x� )255(6� ±� )RUPDWLRQ� URPDQGH� SRXU� OHV� UHVSRQVDEOHV�
G�pWDEOLVVHPHQWV� VFRODLUHV� �VGUXåXMH� S HGVWDYLWHOH� ãNROVNêFK� ]D t]HQt�
Y EHF��DWG��
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9�.DQDG � IXQJXMH� 6&ee� �6RFLpWp� FDQDGLHQQH� SRXU� O�pWXGH� GH�
O�pGXFDWLRQ�±�NDQDGVNi�VSROHþQRVW�SUR�VWXGLD�YH�Y]G OiYiQt��QD�SRGREQpP�
SULQFLSX��

=�RUJDQL]DFt� WDNRYpKR� W\SX� PRKRX� WHG\� WDNp� Y\FKi]HW� SRGQ W\�
N�Yê]NXP P��VKiQ Qt�JUDQW �D�SR iGiQt�WHPDWLFNêFK�NRQIHUHQFt�D�VHPLQi �
QD� DNWXiOQt� WpPDWD�� 7R� RYãHP� QHY\OXþXMH�� åH� RGERUQtFL� VGUXåHQt� Y�W FKWR�
VSROHþQRVWHFK�QHMVRX�VWHMQ �WDN�Y GHFN\�þLQQt�L�QD�VYp�PDWH VNp�XQLYHU]LW ��
$�FR�ãNROQt�NOLPD"�

-DN� Xå� E\OR� HþHQR�� R� ãNROQt� NOLPD� Y WãLQ � Y GF � QHMGH� Y�SUYQtP�
SOiQX��SURWR� MVPH�X]QDOL�]D�YKRGQp�]PtQLW� L� W\�]GURMH��NWHUp�SRMHGQiYDMt�R�
NOLPDWX�MDNR�YHGOHMãtP�WpPDWX�QHER�MDNR�þLQLWHOL�RYOLY XMtFtP�MLQp�MHY\��

6QDG� MHGLQRX� YêMLPNRX� PH]L� Y GFL� MH� SURIHVRU� 0LFKHO� -DQRV]�
]�XQLYHU]LW\� Y�0RQWUpDOX� �VHNFH� SV\FKRHGXNDFH��� NWHUê� VH� Yê]NXPHP�
ãNROQtKR�NOLPDWX�]DEêYi�V\VWHPDWLFN\�Q NROLN�OHW��L�NG\å�VH�Y QXMH�VWHMQRX�
P URX�L�MLQêP��VRXYLVHMtFtP�REODVWHP��0��-DQRV]�VHVWURMLO�YODVWQt�GRWD]QtN�
QD� ]MLã RYiQt� ãNROQtKR� NOLPDWX� 4(6� �4XHVWLRQQDLUH� VXU� O�HQYLURQQHPHQW�
VRFLRpGXFDWLI���� 'OH� -DQRV]RYD� Qi]RUX� GR� Wp� GRE\� QHH[LVWRYDO� åiGQê�
YDOLGL]RYDQê� IUDQNRIRQQt� QiVWURM� QD� Yê]NXP� ãNROQtKR� SURVW HGt�� -DQRV]�
Y\FKi]t� ]H� GYRX� VWDUãtFK� ]GURM �� 0RRV Y� D� 7ULFNHWW Y� &ODVVURP�
(QYLURQPHQW� 6FDOH� D� *RWWIUHGVRQ Y� (IIHFWLYH� 6FKRRO� %DWWHU\�� -DQRV]� YH�
VYp� NRQFHSFL� GHILQXMH� ãNROQt� NOLPD� MDNR� WX� VRXþiVW� VRFLRHGXNDþQtKR�
SURVW HGt�� NWHUi� VH� Y]WDKXMH� N�KRGQRWiP�� SRVWRM P�� FLW P� D� Y]WDK P�
�GDOãtPL�VORåNDPL� MVRX�I\]LFNp�D�RUJDQL]DþQt�SURVW HGt���.RQFHSW�ãNROQtKR�
NOLPDWX� UR]SUDFRYiYi� GR� S WL� GLPHQ]t� �� NOLPD� Y]WDKRYp�� HGXNDþQt��
VSUDYHGOQRVWL�� EH]SHþt� D� S tVOXãQRVWL� �LGHQWLILNDFH��� YH� NWHUpP� VH� RVWDWQt�
þW\ L� SURPtWDMt�� .ODGH� VL� RWi]NX�� MDN� GR� NOLPDWX� LQWHUYHQRYDW�� D� MDNR�
RGSRY � Y\WYi t� VDGX� RVPL� FKDUDNWHULVWLN� ãNROQtKR� SURVW HGt�� NWHUp� VH�
RYOLY RYDW�GDMt��S LþHPå�X�NDåGp�]�QLFK�S HGSRNOiGi�YOLY�QD�Q NWHUp�]�S WL�
GLPHQ]t�ãNROQtKR�NOLPDWX��

=Gi� VH�� åH� 4(6� VH� VWDO� YH� IUDQNRIRQQtFK� ]HPtFK� GRFHOD� SRSXOiUQt��
-DQRV]� ViP� MHM� SRXåLO� QDS �� YH� Yê]NXPX�YOLYX� ãNROQtKR� NOLPDWX� D� VWXSQ �
ãNRO\� QD� ãNROQt� YêVOHGN\� åiN � ���� WLVtF� åiN � ]���� VW HGQtFK� ãNRO��� 9OLY�
RERMtKR�VH�SRWYUGLO���

4(6� E\O� Y\XåLW� L� Y�SURMHNWX� XQLYHU]LW\� Y�1HXFKDWHOX� �VNXSLQD�
DSOLNRYDQp�SV\FKRORJLH��Y�URFH������V�Qi]YHP�Ä.OLPD�YH�ãNROH³��4(6�E\O�
YDOLGL]RYiQ� QD� ãYêFDUVNp� SURVW HGt��� 9ê]NXP� SRG� YHGHQtP� SURIHVRUN\�
�������������������������������������������

�� -DQRV]�� 0�� �������� /�HQYLURQQHPHQW� VRFLRpGXFDWLI� D� O�pFROH� VHFRQGDLUH�� XQ�
PRGHOH� WKpRULTXH� SRXU� JXLGHU� O�pYDOXDWLRQ� GX� PLOLHX��5HYXH� &DQDGLHQQH� GH� 3V\FKR�
pGXFDWLRQ��YRO������1R�����



������

-DQLTXH� 6DQJVXH� ]MLã RYDO� YOLY� NOLPDWX� QD� SRFL RYDQRX� PtUX� VWUHVX�� QD�
PtUX�VSRNRMHQRVWL�VH�ãNRORX��QD�YQtPDQp�QiVLOt� �D�QD�ãNROQt�YêNRQ\�åiN ��
9êVOHGN\�XND]XMt��åH�GREUp�NOLPD�VQLåXMH�PtUX�VWUHVX��]Y\ãXMH�VSRNRMHQRVW��
VQLåXMH� YêVN\W� QiVLOt� D� ]OHSãXMH� YêVOHGN\� åiN �� =DMtPDYp� MH�� åH� åiFL�
KRGQRWLOL�NOLPD�K �QHå�XþLWHOp����

3URIHVRU� /XF� %UXQHW� ]�XQLYHU]LW\� Y�0RQWUpDOX� MH� RGERUQtNHP� QD�
SV\FKRORJLL� RUJDQL]DFH� D� SUiFH� D� NOLPDWHP� VH� ]DEêYi� KODYQ � Y�WRPWR�
Y]WDåQpP� UiPFL�� 9�WHRUHWLFNpP� þOiQNX� Ä&OLPDW� RUJDQLVDWLRQQHO� HW�
pIILFDFLWp³� �RUJDQL]DþQt� NOLPD� D� ~VS ãQRVW�� YROQ � DSOLNXMH�PRGHO� NOLPDWX�
RUJDQL]DFH�QD� ãNROQt� SURVW HGt�� DQLå� E\� WR� Q MDN� ]G YRG RYDO�� ,� YH� VYêFK�
YêFKRGLVFtFK� NRPELQXMH� SR]QDWN\�WHRULH� RUJDQL]DFH� V�W PL� ]H� ãNROQtKR�
SURVW HGt�D�QHXVWiOH�W Ni�PH]L�RE PD�NRQFHSW\��âNROD�MH�SUR�Q M�]NUiWND�W\S�
RUJDQL]DFH� D� SRNXG� Y�RUJDQL]DFL� NOLPD� Y\WYi t� ãpI� VYêP� S tVWXSHP�
N�]DP VWQDQF P�� SDN� �DSOLNRYiQR� QD� ãNROX�� YH� ãNROVNpP� ]D t]HQt� MH� WR�
]iOHåLWRVW� S tVWXSX� HGLWHOH� D� WRKR�� MDN� MHKR�SUDNWLN\� YQtPDMt� XþLWHOp��äiFL�
Y�WpWR� WHRULL� KUDMt� SRGUXåQRX� UROL��%UXQHW� Y\FKi]t� ]H� GYRX� ]GURM ��2&'4�
+DOSLQD� D� &URIWD� ������� ±� NRQFHSW� RWHY HQpKR� D� X]DY HQpKR� NOLPDWX�
RUJDQL]DFH�� D� 326� /LNHUWD� ������� ±� NOLPD� DXWRULWDWLYQt� YHUVXV�
SDUWLFLSDWLYQt��8�RERX�]GURM ��Y�%UXQHWRY �SRGiQt��VH�WDNWpå�YROQ �S HFKi]t�
PH]L�WHRULt�RUJDQL]DFH�D�WHRULt�ãNROQtKR�SURVW HGt��

1HMþDVW ML� VH� R� ãNROQt� NOLPD� ÄY� GUXKpP� SOiQX³� ]DMtPDMt� OLGp�� MHMLFKå�
KODYQt�REODVWt�SURIHVQt�RULHQWDFH�MH�ãNROQt�QiVLOt��SURIHVRU�(ULF�'pEDUELHX[��
âYêFDU��SODWt�]D�H[SHUWD�RKOHGQ �WpPDWX�QiVLOt��D�RQ�ViP�VH�þDVWR�]PL XMH�R�
NOLPDWX� MDNRåWR�SURP QQp��NWHUi�P åH�Yê]QDPQêP�]S VREHP�PtUX�QiVLOt�
RYOLY RYDW��6SROX�V�<YHVHP�0RQWR\RX�VWiOL�]D�Y]QLNHP�S WLOHWpKR�SURMHNWX�
������ ±� ������� MHQå� ]MLã RYDO� YêYRM� D� SURMHY\� QiVLOt� QD� YtFH� QHå� ����
IUDQFRX]VNêFK� ãNROiFK�� 3URMHNW� E\O� JDUDQWRYiQ� 2(96� �2EVHUYDWLRQ�
HXURSpHQQH�GH�OD�YLROHQFH�VFRODLUH���'RWD]RYiQR�E\OR����WLVtF�åiN �D������
GRVS OêFK��7 HPL�]MLã RYDQêPL�LQGLNiWRU\�E\O\�RE WL�QiVLOt��SRFLW�QHEH]SHþt�
YH� ãNROH� D� KRGQRFHQt� ãNROQtKR� NOLPDWX�� 1iVOHGQ � 'pEDUELHX[� VSROX� VH�
VRFLRORåNRX� &DWKHULQH� %OD\D� ]tVNDOL� RG� (YURSVNp� NRPLVH� NRQWUDNW� QD�
SURMHNW� Ä$PpOLRUDWLRQ� GX� FOLPDW� VFRODLUH� GDQV� KXLW� SD\V� HXURSpHQV³�
�]OHSãHQt�ãNROQtKR�NOLPDWX�Y�RVPL�HYURSVNêFK�]HPtFK��Y�URFH�������

3RGREQ � MDNR� 'pEDUELHX[� L� SURIHVR L� $ODLQ� &OpPHQFH� ]�XQLYHU]LW\�
Y�/DXVDQQH� D� *HRUJHV� 6WHIIJHQ� ]�XQLYHU]LW\� Y�/X[HPERXUJX� VH� Y QXMt�
Yê]NXPX�ãNROQtKR�QiVLOt��Y�UiPFL�Q KRå�MH�]DMtPi�ãNROQt�NOLPD�MDNR�YOLYQi�
SURP QQi��

1DNRQHF�VH�]PtQtPH�R�Q NROLND�NRQIHUHQFtFK��NWHUp�SURE KO\�Y��URFH�
����� D� QD� NWHUêFK� VH� KRYR LOR� WDNp� R� ãNROQtP� NOLPDWX�� 7\WR� S tNODG\�
GRNUHVOXMt� S HGVWDYX�� Y�UiPFL� MDNêFK� WpPDW� VH� ãNROQt� NOLPD� YH�
IUDQNRIRQQtFK�]HPtFK� Hãt��



� ���� �

���� ��� ����� VH� Y�4XpEHFX� NRQDOD� ��� VY WRYi� NRQIHUHQFH� R� QiVLOt� YH�
ãNROH�� *HRUJHV� 6WHIIJHQ� S HGQHVO� SUH]HQWDFL� QD� WpPD� Ä(IHNW� ãNROQtKR�
NOLPDWX�QD�QiVLOt�åiN ��UROH�XþLWHOH³��

���� ±� ���� ��� ����� P O� &527&(6� VHPLQi � Y�7UDPHODQX� QD� WpPD�
Ä3 HGþDVQp� RSRXãW Qt� ãNRO\� D� ãNROQt� NOLPD³�� 0H]L� ~þDVWQtN\� E\O� 0LFKHO�
-DQRV]� MDNR� H[SHUW� S HV� NOLPD�� DOH� L� S HV� RSRXãW Qt� ãNRO\� D� ãNROQt� QiVLOt���
$QGUpH� 'XYDO�� KRYR tFt� R� NOLPDWX� MDNRåWR� HGXNDþQtP� SRWHQFLiOX� ãNRO\� D�
S HGVWDYXMtFt� SOiQ� LQWHUYHQFH�� ]DORåHQê� QD� DQDOê]H� Yê]NXP � NOLPDWX� QD�
YtFH� QHå� ���� VW HGQtFK� ãNROiFK� Y�4XpEHFX�� D� 0DUF� 7KLpEDXW�� âYêFDU�
]DEêYDMtFt� VH� WHRULt� RUJDQL]DFH� D� PHGLDFt�� NWHUê� SUH]HQWRYDO� DGDSWDFL�
NDQDGVNpKR�QiVWURMH�QD�]MLã RYiQt�NOLPDWX��

����±��������������SURE KOR�QD�XQLYHU]LW �Y�/X[HPERXUJX�V\PSR]LXP�
V�Qi]YHP� Ä9LROHQFHV� HW� FOLPDW� VFRODLUHV³� �QiVLOt� D� ãNROQt� NOLPD��� 0H]L�
RUJDQL]iWRU\�E\OL�&DWKHULQH�%OD\D�D�<YHV�0RQWR\D��~YRG�D�]iY U�REVWDUDO�
(ULF� 'pEDUELHX[�� NWHUê� ]GH�P O� VY M� UHIHUiW� R� PLNURVNRSLFNêFK� IRUPiFK�
QiVLOt�YH�ãNROH��
=iY UHP�

âNROQt� NOLPD� MH� WpPDWHP� S tOLã� VSHFLILFNêP� QD� WR�� DE\FKRP� PRKOL�
]tVNDW� ]�LQWHUQHWRYêFK� ]GURM � XFHOHQ Mãt� LQIRUPDFH� R� VLWXDFL� YH�
IUDQNRIRQQtFK� ]HPtFK�� 3RNXVLOL� MVPH� VH� ]GH� QD]QDþLW� DOHVSR � S tVWXS� D�
KODYQt� WpPDWD� RGERUQtN � ]�REODVWL� ÄY G� R� Y]G OiYiQt³�� NWH t� VH� VYêP�
SURIHVLRQiOQtP� ]DP HQtP� N�SUREOHPDWLFH� ãNROQtKR� NOLPDWX� EOtåt�� NDåGê�
]�MLQp�VWUDQ\��7DNp�]��REHFQ MãtFK�LQIRUPDFt�R�SRYD]H�Yê]NXPX�YH�ãNROVWYt�
P åHPH� XVRXGLW� QD� Q NWHUp� ]YOiãWQRVWL�� NWHUêPL� VH� IUDQNRIRQQt� ]HP �
RGOLãXMt�RG�VLWXDFH�Y�ýHVNp�UHSXEOLFH��
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